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Introduction

Index Objective

The ENVX Alpha 100 Index aims to outperform the broad US large/mid-cap market by employing a
proprietary active alpha producing strategy developed by ENVX Indexes. The methodology ranks
companies using a suite of metrics, where each metric is evaluated relative to its peers within a universe
of US-listed large and mid-cap equities. Index constituents are equally weighted.

Index Highlights

The index excludes mega-cap stocks from its investable universe and selects the top 100 companies
within its universe whose combined metric score falls between the 2" and 3™ quartile of rankings.

Dates
Reference Dates: The COB of the last trading day of the month prior to the Reconstitution Date’s month.

Reconstitution Dates: Indexes are reconstituted quarterly at the COB on the first Monday of the first
month of each calendar quarter.

Weight Date: Same as Reference Date.

Rebalance Dates: Same as Reconstitution Date.

Supporting Documents

This methodology is meant to be read in conjunction with supporting documents providing greater
detail with respect to the policies, procedures and calculations described herein.

The list of the main supplemental documents for this methodology can be found in the Methodologies
and Governance tabs on the Index Resources page as follows:

Supporting Documents
Index Maintenance Policy
Index Governance
Index Policies
Methodology Policies
Glossary
Index Change and Consultation Policy
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https://vettafi.com/issuer-services/indexing/index-resources/

Eligibility Criteria and Index Construction

Universe
The starting universe is the constituents of the VettaFi US Equity Large/Mid-Cap 1000 Index (SNR1000)
excluding the constituents found in the VettaFi US Equity Mega-Cap 50 Index (SNRL50).

Index Construction

Constituent Selection

The index ranks companies in its universe using a weighted average of multiple metrics (see Appendix).
From this ranked universe, the index selects the top 100 ranked constituents. The Index Committee may
adjust the metrics used in the ranking process at its discretion.

Constituent Weightings & Constraints
The index is equal-weighted.

Index Maintenance

Rebalancing and Reconstitution

The Indexes are rebalanced on the “Rebalance Date” and additionally reconstituted on the
“Reconstitution Date”. Pricing used in share weights used for reconstitutions are as of the “Weight
Date”. Share weights for the rebalanced Indexes are computed as of the “Weight Date”. Changes to the
Indexes related to the rebalances are as of the “Rebalance Date”. Additions are only made on
reconstitution dates.

Corporate Actions

Please refer to the Index Maintenance Policy document for information on Corporate Action processing.

Index Information
Index history availability, base dates and base values are shown in the table below.

Index Price Base Date |Base Total Return |Base Date |Base
Index Value Index Value
ENVX Alpha 100 Index ENVXAIP|12/06/24 (100 ENVXAI 1/16/24 (1000

Methodology Updates and Changes

Date | Version | Previous New

Dec | 1.0.0 Previous Methodology - 5 VettaFi assumes Governance of Index and

2024 January 2024 Version 1.0 publishes methodology in VettaFi
standard. Index managed and calculated
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with referenced VettaFi policies. Closing
Price metric included at 0%.

Feb
2025

1.1.0

The index selects 100
constituents from those
ranked between the 2nd
and 3rd quartiles. The
index selects the 100
companies closest to the
3rd quartile.

From this ranked universe, the index
selects the top 100 ranked constituents.!

Index Calculation

Please refer to the Index Maintenance Policy document for information on index calculations.

Index Governance

The index is governed and managed by a VettaFi Index Committee for the purpose of meeting the goals
of the index. For more information, please refer to the Index Governance document.

Index Policies

Please refer to the Index Policies document for information regarding Announcements, Holiday

Schedules, Unexpected Exchange Closures, and Recalculation Policy.

Contact Information

For any questions regarding an index, please contact: production@vettafi.com

1 A reconstitution using the 1.1.0 methodology is targeted for Feb 17, 2025.
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Appendix

Weighted Average Metric Ranking:

The weighted average metric for each company is an aggregated ranking based on the following
metrics. Each metric is included at 100% within the metric unless otherwise noted. Unavailable metrics
are excluded from the weighted average calculation. Each individual metric value is the average of the
current and previous quarter ends. If two companies have equal scores the company with the larger
market cap receives the higher ranking.

Metrics:

Price Performance (1 Year)
Closing Price relative to Previous Closing Price (1 year prior)

Price Performance (5 Year)
Closing Price relative to Previous Closing Price ( 5 years prior)

Closing Price
Price at close of trading {included at 0% }

Cash
Cash in vaults and deposits in banks.

Revenue
Sales generated by a company after the deduction of sales returns, allowances, discounts, and
sales-based taxes

Total Debt to Equity
(Short_and_Long_Term_Debt / Shareholders' Equity) * 100

Average Dividend Yield
Trailing_12M_Dividend_per_Share / Last_Price

Profit Margin
(Net_Income / Revenue) * 100

Market Cap
Shares_Outstanding * Closing_Price

2 The metrics are subject to changes at the discretion of the Index Committee.

Feb 2025



ENVIRONMENTAL STOCK EXCHANGE LLC DISCLAIMER

© 2023 Environmental Stock Exchange LLC Indexes. All rights reserved. Environmental Stock Exchange
LLC Alpha 100 Index is a registered trademark of Environmental Stock Exchange LLC Indexes.
Redistribution or reproduction in whole or in part is prohibited without written permission of
Environmental Stock Exchange LLC Indexes. Environmental Stock Exchange LLC Indexes receives
compensation in connection with licensing its indexes to third parties. Past performance of an index is
not an indication or guarantee of future results.

It is not possible to invest directly in an index. Exposure to an asset class represented by an index may be
available through investable instruments based on that index. Environmental Stock Exchange LLC does
not sponsor, endorse, sell, promote or manage any investment fund or other investment vehicle that is
offered by third parties and that seeks to provide an investment return based on the performance of
any index. Environmental Stock Exchange LLC makes no assurance that investment products based on
the index will accurately track index performance or provide positive investment returns. Environmental
Stock Exchange LLC is not an investment advisor, and Environmental Stock Exchange LLC makes no
representation regarding the advisability of investing in any such investment fund or other investment
vehicle. A decision to invest in any such investment fund or other investment vehicle should not be
made in reliance on any of the statements set forth in this document. Prospective investors are advised
to make an investment in any such fund or other vehicle only after carefully considering the risks
associated with investing in such funds, as detailed in an offering memorandum or similar document
that is prepared by or on behalf of the issuer of the investment fund or other investment product or
vehicle. Environmental Stock Exchange LLC. is not a tax advisor. A tax advisor should be consulted to
evaluate the impact of any tax-exempt securities on portfolios and the tax consequences of making any
particular investment decision. Inclusion of a security within an index is not a recommendation by
Environmental Stock Exchange LLC. to buy, sell, or hold such security, nor is it considered to be
investment advice. Closing prices for Environmental Stock Exchange LLC are calculated by Environmental
Stock Exchange LLC based on the closing price of the individual constituents of the index as set by their
primary exchange. Closing prices are received by Environmental Stock Exchange LLC from one of its
third-party vendors and verified by comparing them with prices from an alternative vendor. The vendors
receive the closing price from the primary exchanges. Real-time intraday prices are calculated similarly
without a second verification.

These materials have been prepared solely for informational purposes based upon information generally
available to the public and from sources believed to be reliable. No content contained in these materials
(including index data, ratings, credit-related analyses and data, research, valuations, model, software or
other application or output therefrom) or any part thereof (“Content”) may be modified, reverse-
engineered, reproduced or distributed in any form or by any means, or stored in a database or retrieval
system, without the prior written permission of Environmental Stock Exchange LLC. The Content shall
not be used for any unlawful or unauthorized purposes. Environmental Stock Exchange LLC and its third-
party data providers and licensors (collectively “Environmental Stock Exchange LLC Parties”) do not
guarantee the accuracy, completeness, timeliness or availability of the content. Environmental Stock
Exchange LLC Parties are not responsible for any errors or omissions, regardless of the cause, for the
results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS.
Environmental Stock Exchange LLC PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES,
INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
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PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE
CONTENT’S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY
SOFTWARE OR HARDWARE CONFIGURATION. In no event shall Environmental Stock Exchange LLC
Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive,
special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation,
lost income or lost profits and opportunity costs) in connection with any use of the Content even if
advised of the possibility of such damages.

Environmental Stock Exchange LLC does not act as a fiduciary or an investment advisor. While
Environmental Stock Exchange LLC has obtained information from sources, they believe to be reliable,
Environmental Stock Exchange LLC does not perform an audit or undertake any duty of due diligence or
independent verification of any information it receives.

For more information on any of our services please visit www.envxindexes.com.

VettaFi Disclaimer

The Indexes are administered and calculated by VettaFi. No use or publication may be made of an Index,
or any of its provisions or values, without the prior written consent of VettaFi. VettaFi is not responsible
for any errors or omissions, regardless of the cause, for the results obtained from the use of the
Content. In no event shall VettaFi be liable to any party for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any
use of the Content.
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